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Retirement-Death of a Partner)
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(iv) Naresh share of profit till the date of retirement is to be calculated on the
basis of last years’ profit, i.e., Rs. 60,000.
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2015–16; Rs. 80,000; for 2016–17, Rs. 50,000; for 2017–18, Rs. 40,000;
for 2018–19, Rs. 30,000.
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Profits for the year ending on March 31, 2018, March 31, 2019 and
March 31, 2020 were Rs. 12,000, Rs. 16,000 and Rs. 14,000 respectively.
Profits were shared in the ratio of capitals.
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Stock is to be reduced by 10%.
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